2004 8



@

@

37

)(




(

)

(2004

8

)




@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)
@)

@)
@)
@)
@)

@)
@)

@)
@)
@)



A W NN e

R~

@)
@)
@)
@)

@)
@)
@)

@)
@)
@)
@)
@)

@)
@)
@)
@)
@)

@)
@)
@)



@)
@)

@)
@)
@)
@)



@)
@

@

Maples Finance
Limited

l 100%

Wakaba
( SPC

100%

A




Inc.)

Aaa

16

@)

10

€Y)

O@®)

OO

*)

12.0)

@)

(Moody * s Investors Service

12.0)




3 TIBOR

3
2 (
11 ( ) QUICK
) 3 « )
QUICK120 QUICK120
3 TIBOR
3
3 20 )(
5 TIBOR 2 (
11 ( ) QUICK120
QUICK120
5
5 TIBOR
Moody * s
R&l
UFJ
12.0)®)(e)(ii)c.
6 9 10

UFJ

MONY120

(

QUICK120

178 )

)
QUICK120



12.0)G@(ii)

12.0)® M (Da.

16 9 10
( 14 154 )
12.0)@)(Ee)(ii)a. f.
12.()@)(e)(iii)a. d.
12.0)®)EGY)
) (1,000 )



()
(
31 1 A (
3
)
1.0)
( 56 59 )
10)®)
10)®)

UFJ

UFJ

20 )(

@

16



6 8 27

16

16
2. )Y (B)(Da.

16

12.0)G M (Da.

10 (

19 9 20 (

12.0)G)

10

12.0)G)d(Da.



11

Moody = s

17
10 (

17

R&l

10

20

UFJ

UFJ

16

27

16

31



( 17 409 )

(a b) < c < 1/4

b
(
)
c  3bp
( 23 2% )
( 32 48 )



2.C)G)(iDa.

2.C)BM(ii)b.

(1,000

)(

30

10



( 5 14 ) 4

Moody ” s P-1 (

Moody * s
A2 ( ) )
( ) ( a-1
R&l a-1
a > b > 154/365
a  22,500,000,000
b 3bp
9 10
UFJ
UFJ
1 A (

-10-

12.0)G@)

16 8

R&l

31

P-2

a-1

16



16

11 71

17
2 58 11

(1,000

10

10 (

22,500,000,000 )

-11-

16

27



12.00@C ) (D)

)y 12 20 ( ) 12 20 ( )

12.0)G @)

2 10 (
( ) 5 10 ( )
( ) 5 10 ( )
( ) 8 10 ( )
( ) 8 10 ( )
( ) 11 10 ( )
) 11 10 ( )
( ) 2 10 ( )
( )
2
11 10 ( ) 3
2
3
« )
a b

-12-



16

27

3bp

UFJ

10 (

12.0)G@(ii)

12.0)G@(ii)

-13-

17



20

17

22,500,000,000

( 29

1,965,000,000

20

19

11

11

54

89

46

10

(1,000

225 )

3% )

-14-

20



-15-



@

@

@

(b

@

(b

)

-16-




@

)@ (D)

o) )

@
€Y)

( 12.0)3)©

-17-



®
@)

(€Y
)
(
®
®)
3 TIBOR(
3

TIBOR)

5 TIBOR)
Q)

-18-

O™

13.0)MHM

TIBOR(
3 TIBOR(

@

TIBOR)



Q)

10)

®

©®

-19-



(10)

an

213

10

32

43 )

-20-

3

40

)]

33 )

30

212
32

26

30



12

3 4.

13)

14)

€Y)

@

@

®3) 13.0HM®

@

O 1 1

-21-



®) ¢)) ©)

( )
€Y}
@)
14
() @) ( )
©)
(
)
@
30
©)
@)}
o) 1 365
¢! )
©)
@I1))
)
( )

-22-



@)

@)

@)

@)

@)

@)

Aaa

225

225

3

@

@

@

(b)

R&l

100

TIBOR 0.2 (

100

16

-23-

10

5

TIBOR 0.2 )

(b)



( 1 )
4 ¢! )
3 ( (D
3 )
( 1 ) O
1 365
)
©
( 2 )
(@
®) (
)
Q) O @
12.0)GO©
)
@
)
®3) @ @ ( )
10 (
12.()@B)(e)(ii)a. 7 )(
)
@
()

~24-

)

Q@



®
®
Q)
)
(
® (€Y)
(
O@M®
( 1
®
(10) o)

(©)

@ ©)

O

)@ (D)

30

€Y) ®

18 )

@

-25-

22



@)

@)

@)

@)

@)

@)

@

@

@

@

@

@

®

16 8

16

16

12.0)3)©

31

10

UFJ

-26-



@)

@)

©)

®)

@

@

®

@

@
(b)

©

(D

314

( 312
UFJ
37
)
3
10 1
)

-27-

@



@

-28-



@)

@)

@)

2 ( )2.

2.C)

-29-

UFJ

2 ( )H1.

UFJ



@)
@
( ( 8 95 )
)
@
€©))
@
22,500,000,000
(b)
16 9 10
©
20 2 8
(d)
5 TIBOR 0.03 (
4 ) 2
3 TIBOR 0.03 ( 4
)
3 TIBOR( 5 TIBOR)
©)
)
a.

-30-



( )
(
)
d. 365
1 1
(
)
c.
C.
(
) ( ) d
365 1
1
c b.
d c. (
4 0
0 )
( ) =< ( ) =
( )
(i)
a.
b.
( )

-31-



®

(i)

Gii)

©)

@)
@

(e)(i)b.

-32-

@ (e)(i)b.

) (ib)a.



@

©)
@)
(i
(
)
a b c
a
b (
)
c 22,500,000,000 > 3bp > 154/365
(ii) 2

(a b) < c < 1/4 (a b) < d < e < 1/365

24,465,000,000

Q)]
® ( @)

16

-33-



Gii)

Q)

3

)

16

TIBOR

)

)

3bp

®

®)
)

®

() (Da.

®)(i)a-

-34-

(

(

®

o)

®

)

16

)

®



18

) O

10 (

)

ax<b x 1/4 a < c x d =< 1/365

c 3 TIBOR 3bp

@iv)

-35-

Q)

)(

10

(i)

®)

10

16



( )
axb-=c
a
b (

( )
c
( )

( )
axb-=c
a
b ( )

( )
c
©)
(i
a.
»
®)
© (
)

-36-



16

16

(b)

@)
®

16

O®@

-37-

16

)

©

)

TSR

Q)

)



©

(i)

)(

@)

Q)

Q)

10 (

-38-

10

©

®)

©

10

)

@)

©

16

10



( ) ( ) )
17 9 20 24,465 4,893 19,572
18 3 20 19,572 4,893 14,679
18 9 20 14,679 4,893 9,786
19 3 20 9,786 4,893 4,893
19 9 20 4,893 4,893 0
( )
38|  10.2% 2,490 | 10.2%
125 |  33.6% 8,240 | 33.7%
29 7.8% 1,790 7.3%
34 9.1% 2,330 9.5%
82|  22.0% 5,770 | 23.6%
22 5.9% 1,420 5.8%
12 3.2% 640 2.6%
30 8.1% 1,785 7.3%
372 | 100.0% 24,465 | 100.0%
( )
27 7.3% 1,890 7.7%
203 |  54.6% 12,975 | 53.0%
1 0.3% 100 0.4%
10 2.7% 820 3.4%
16 4.3% 1,000 4.1%
82| 22.0% 5,450 | 22.3%
3 0.8% 300 1.2%
0.5% 150 0.6%
3 0.8% 90 0.4%
25 6.7% 1,690 6.9%
372 | 100.0% 24,465 | 100.0%
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100 141 37.9% 14,100 57.6%
20 0.3% 90 0.4%
80 0.8% 240 1.0%
70 1.6% 420 1.7%
60 3 0.8% 180 0.7%
50 142 38.2% 7,100 29.0%
40 5 1.3% 200 0.8%
35 1 0.3% 35 0.1%
30 70 18.8% 2,100 8.6%
372 | 100.0% 24,465 | 100.0%
)
60 52 14.0% 4,110 16.8%
55 60 1.6% 480 2.0%
50 55 1.9% 600 2.5%
45 50 10 2.7% 605 2.5%
40 45 21 5.6% 1,310 5.4%
35 40 18 4.8% 1,160 4.7%
30 35 24 6.5% 1,810 7.4%
25 30 31 8.3% 2,360 9.6%
20 25 38 10.2% 2,200 9.0%
15 20 54 14.5% 3,470 14.2%
10 15 53 14.2% 3,240 13.2%
10 42 11.3% 2,510 10.3%
16 4.3% 610 2.5%
372 | 100.0% 24,465 |  100.0%
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0.1% 5 1.4% 290 1.2%
0.1% 0.2% 26 7.1% 1,610 6.7%
0.2% 0.3% 66 17.9% 3,670 15.2%
0.3% 0.4% 44 12.0% 2,920 12.1%
0.4% 0.5% 44 12.0% 2,600 10.8%
0.5% 0.6% 34 9.2% 2,260 9.3%
0.6% 0.7% 32 8.7% 2,175 9.0%
0.7% 0.8% 24 6.5% 1,720 7.1%
0.8% 0.9% 13 3.5% 1,140 4.7%
0.9% 1.0% 14 3.8% 1,030 4_.3%
1.0% 1.1% 3 0.8% 180 0.7%
1.1% 1.2% 8 2.2% 700 2.9%
1.2% 1.3% 3 0.8% 300 1.2%
1.3% 1.4% 6 1.6% 260 1.1%
1.4% 1.5% 5 1.4% 380 1.6%
1.5% 1.6% 1 0.3% 100 0.4%
1.6% 1.7% 6 1.6% 380 1.6%
1.7% 1.8% 7 1.9% 550 2.3%
1.8% 1.9% 1 0.3% 100 0.4%
1.9% 2.0% 4 1.1% 230 1.0%
2.0% 2.5% 8 2.2% 580 2.4%
2.5% 3.0% 8 2.2% 460 1.9%
3.0% 6 1.6% 550 2.3%

368 100.0% 24,185 100.0%
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RDB SME

)

0.1% 26 7.0% 1,510 6-2%
0.1% 0.2% 57 15.3% 3,250 13.3%
0.2% 0.3% 57 15.3% 3,360 13.7%
0.3% 0.4% 46 12_4% 3,210 13.1%
0.4% 0.5% 32 8.6% 1,955 8.0%
0.5% 0.6% 23 6.2% 1,600 6.5%
0.6% 0.7% 23 6-2% 1,930 7.9%
0.7% 0.8% 16 4.3% 1,020 4.2%
0.8% 0.9% 12 3.2% 800 3.3%
0.9% 1.0% 13 3.5% 950 3.9%
1.0% 1.1% 8 2.2% 630 2.6%
1.1% 1.2% 11 3.0% 830 3.4%
1.2% 1.3% 8 2.2% 600 2.5%
1.3% 1.4% 3 0.8% 180 0.7%
1.4% 1.5% 3 0.8% 240 1.0%
1.5% 1.6% 7 1.9% 410 1.7%
1.6% 1.7% 4 1.1% 280 1.1%
1.7% 1.8% 5 1.3% 210 0.9%
1.8% 1.9% 1 0.3% 50 0-2%
1.9% 2.0% 1 0.3% 100 0.4%
2.0% 2.5% 5 1.3% 400 1.6%
2.5% 3.0% 4 1.1% 350 1.4%
3.0% 7 1.9% 600 2.5%

372 100.0% 24,465 100.0%

)

0.05% 47 12.6% 2,720 6.2%
0.05% 0.1% 61 16.4% 3,800 13.3%
0.10% 0.15% 46 12.4% 3,050 13.7%
0.15% 0.20% 47 12.6% 3,020 13.1%
0.20% 0.25% 26 7.0% 1,725 8.0%
0.25% 0.30% 22 5.9% 1,190 6.5%
0.30% 0.35% 12 3.2% 920 7.9%
0.35% 0.40% 14 3.8% 1,050 4.2%
0.40% 0.45% 10 2.7% 640 3.3%
0.45% 0.50% 13 3.5% 1,090 3.9%
0.50% 0.55% 2.4% 730 2.6%
0.55% 0.60% 2.2% 580 3.4%
0.60% 0.70% 15 4.0% 940 2.5%
0.70% 0.80% 10 2.7% 670 0.7%
0.80% 0.90% 2.4% 540 1.0%
0.90% 1.00% 1.6% 450 1.7%
1.00% 1.50% 11 3.0% 800 1.1%
1.50% 2.00% 4 1.1% 350 0.9%
2.00% 2 0.5% 200 0.2%

372 100.0% 24,465 100.0%
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( )
0.5% 0 0.0% 0 0.0%
0.5% 1.0% 19 5.1% 1,470 6.0%
1.0% 1.5% 32 8.6% 2,140 8.7%
1.5% 2.0% 32 8.6% 2,050 8.4%
2.0% 2.5% 32 8.6% 1,970 8.1%
2.5% 3.0% 28 7.5% 1,775 7.3%
3.0% 3.5% 28 7.5% 1,970 8.1%
3.5% 4.0% 21 5.6% 1,440 5.9%
4.0% 4.5% 32 8.6% 2,080 8.5%
4.5% 5.0% 17 4.6% 1,010 4.1%
5.0% 6.0% 29 7.8% 1,820 7.4%
6.0% 7.0% 21 5.6% 1,350 5.5%
7.0% 8.0% 19 5.1% 1,220 5.0%
8.0% 9.0% 16 4.3% 980 4.0%
9.0% 10.0% 10 2.7% 730 3.0%
10.0% 12.0% 10 2.7% 610 2.5%
12.0% 14.0% 6 1.6% 430 1.8%
14.0% 16.0% 6 1.6% 310 1.3%
16.0% 18.0% 5 1.3% 380 1.6%
18.0% 20.0% 5 1.3% 430 1.8%
20.0% 4 1.1% 300 1.2%
372 100.0% 24,465 100.0%
( )
10% 0 0.0% 0 0.0%
10%  12% 21 5.6% 1,400 5.7%
12%  14% 30 8.1% 2,370 9.7%
14%  16% 29 7.8% 2,100 8.6%
16% 18% 31 8.3% 2,330 9.5%
18% 20% 31 8.3% 2,285 9.3%
20%  22% 25 6.7% 1,670 6.8%
22%  24% 19 5.1% 1,140 4.7%
24%  26% 27 7.3% 1,610 6.6%
26% 28% 32 8.6% 1,970 8.1%
28%  30% 16 4.3% 1,070 4.4%
30%  32% 12 3.2% 810 3.3%
32%  34% 16 4.3% 1,110 4.5%
34%  36% 7 1.9% 410 1.7%
36% 38% 14 3.8% 820 3.4%
38%  40% 13 3.5% 770 3.1%
40%  45% 14 3.8% 710 2.9%
45%  50% 11 3.0% 740 3.0%
50%  55% 7 1.9% 320 1.3%
55%  60% 5 1.3% 190 0.8%
60% 12 3.2% 640 2.6%
372 100.0% 24,465 100.0%
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( )

2. 6 1.6% 550 2.2%
2.0 4.0 40 10.8% 2,600 10.6%
4.0 6.0 48 12.9% 3,105 12.7%
6.0 8.0 34 9.1% 2,210 9.0%
8.0 10.0 43 11.6% 2,810 11.5%
10.0 12.0 26 7.0% 1,760 7.2%
12.0 14.0 24 6.5% 1,380 5.6%
14.0 16.0 17 4._6% 1,080 4._4%
16.0 18.0 16 4.3% 1,300 5.3%
18.0 20.0 9 2.4% 430 1.8%
20.0 22.0 19 5.1% 1,340 5.5%
22.0 24.0 10 2.7% 610 2.5%
24.0 26.0 6 1.6% 310 1.3%
26.0 28.0 9 2.4% 540 2.2%
28.0 30.0 5 1.3% 400 1.6%
30.0 35.0 14 3.8% 870 3.6%
35.0 40.0 11 3.0% 660 2.7%
40.0 45.0 7 1.9% 360 1.5%
45.0 50.0 9 2.4% 800 3.3%
50.0 19 5.1% 1,350 5.5%

372 100.0% 24,465 100.0%

( = )

( )

1.0 7 1.9% 460 1.9%
1.0 2.0 19 5.1% 1,270 5.2%
2.0 3.0 34 9.1% 2,160 8.8%
3.0 4.0 55 14_8% 3,470 14_2%
4.0 5.0 43 11.6% 2,720 11.1%
5.0 6.0 40 10.8% 2,575 10.5%
6.0 7.0 42 11.3% 2,650 10.8%
7.0 8.0 37 9._9% 2,620 10.7%
8.0 9.0 22 5.9% 1,380 5.6%
9.0 10.0 17 4.6% 1,200 4.9%
10.0 11.0 14 3.8% 960 3.9%
11.0 12.0 9 2.4% 660 2.7%
12.0 13.0 7 1.9% 510 2.1%
13.0 14.0 11 3.0% 690 2._8%
14.0 15.0 2 0.5% 100 0.4%
15.0 16.0 2 0.5% 140 0.6%
16.0 17.0 4 1.1% 200 0.8%
17.0 18.0 0 0.0% 0 0.0%
18.0 19.0 0 0.0% 0 0.0%
19.0 20.0 1 0.3% 100 0.4%
20.0 6 1.6% 600 2.5%

372 100.0% 24,465 100.0%
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