B  NEWS RELEASE

20204F 3H10H

[FTRt&E{t]
&R&H S 0—/3—2020
45 1[E A SHERIALAT GHEMPERERHOM R OB BBIREFIVE) © AAA

% 110 B SEMLRALE REMPERERMN R OTEEEIERIMT) © A+
% 11 C S HALRRGEM M R RERE R K OB BB R E RIRE) © AA+

ARG RE 2 —R&DIT LS E AR L E LT,

1. EHOBME

AZ, BARBRERMAREOBERAGER (LA F — L0 & TERINSRMEER N EE Lt/ ME¥m i &
fHEWEEZZRT 587 0 v 7 CLO £ Th 5, ARt m—s3—2020 DFITT 55 1 A5
MEFRALE, 5 1 8] B S EEARALE K OV 1 (8] C BB R AR AL 6 L CPks 2 2 A 4 BIC
NFELTEY, SR 2 ABICE 0 B2 7,

2. (SR
£ ¥R F1EA SRR EEMERERF K OB RE FIRE)
BET7Oay ¥ DFHUS 5-
AT FHMEREGHA  AAA
e AR, TEMEED R £ TICHE AN 2FEE S v, FIEH H@ Y
AL B ATREME AR LT\ B, 7o, TR A IS AH g
LA Th 5,
& ¥ F 1B R AE (FAEMPERERFIT K O BIEE IR R AIAT)
BT P75 DFEUS 5
AT RIMERIEG AT A+
- AR, TEEREY B £ CICHE o ofle 2 2% b 5 rae: % 71
fliL T2, 2B, PEEENRITRAMERER LR —-TdH D,
& ¥ 551101 C5 HEHH CRORFEAT A (AT E FRE R M OV AR B B S R
iE)
BT 5 OFRUS 5
AT RHMEBUEBEHEAT  AA+
e KAHE, TEMEREY B E ClIo o cfl 4R 25E 30 bl 5 Al iEME % 5F
fliLCW5b, 723, TEEBENRIIEKERDLE—-THD,
EEEEtEE P R=TTFAVTEE hRAAT—H—ERE  TEL. 03-6273-7471  E-mail. infodept@r—i.co,jp

RREEROBMAEE - BEPEE(ERIELY) TEL. 03-6273-7273
ERARERREVS— T101-0054 RREBTFREXMAMET=TH 22 B TSAXHYIF  https//www.r-i.cojp

fEHRSAHE, BATIRDA D SREE IOV ORI ZREB BT TRE DM 4 OGS K ER D ICEIT SN OMEME (B T 2R&IDERLTHY | FEORITIIH Y XA, i,
R&LZ, EHUAZ LSOV A7 ICHOEEREZERIT 2O TERLS HEHWCMBICET 2050, EEORIFFEOHRELT 2 b0 TEHY A, R&UT. FHAMBMICE LBEEE RO
EREMFICOEMBA ORIEE T TE LT, ZHICBLALENBHEIEL W LER A, R&IUT, KM (BT - WY FF%EE25T) B L TRATIHER I X, MLELEANVE
Wi, BRAMEAE, HRIE UTHRITERD DRI Z 80 L CEM L7=b 0T, 72ds, #EMlliZD X https//www.r-i.co.jp/docs/policy/site html % ZFE T &y,

©Rating and Investment Information, Inc.



B  NEWS RELEASE

3. BAARR
[Tk | &St n—1—2020 | EREE | e |
- #1785 - . .
*TEE At s EE h-K" V447
At @) we | TEEEE G n ) s
=RIEEER
1A A B A 20,300,000,000"] 38.9% | 2020/ 3/10 | PT 75 )
(BEMPERR BRI Y (A — 3M TIBOR+
A R B P S SR E) 2024/ 5/31 0.22%
110 BE M LR A 5,894,000,0009 21.2% | 2020/ 3/10 | PT & E
(EEMPER TR Y (HAH) — —
AN (1 R AF) 2024/ 5/31
55 118] C B EEH AR AR A AT A 1A 6,000,000,0001 3.1% | 2020/ 3/10 B 75 )
(B PER TR O (HAH) — | (3¢) | 3M TIBOR+
A R B P S SR ) 2024/ 5/31 0.11%

) EEJ7iE PTA A - HBHMH — 5 MEE (%) 7272 L, A St E R O B A o SARE R 5 I CEE G S .
NEREE SN D HERH D,

4. BFDER
HAPERER Y A7 BHREIZEE T/ <. 20204FE 2 H 4 BICAFR L AT omE Y |

5. %k, Fv v aTJO-—RURBGCEDOHITICET H1FH

& R5E By iE (ASHE R OBSHEHR) | (MRS ORIE (CHHfE)
BNEMRT mL

AEOF v v aT7a—noEbnEEICKSE, R&IIET 7 40 MCBET2ERESF U AL LT
K BNDRIET 7 4V MREBEL TWD, RBAKEIL, R&I DBMEBIZEEDOT 7 4V NFEEDFERIC
EOXRMEL T /KETH Y, SR, EHEZOMORRE & BRI/ L bt itk
CHBE LD DO TiEZeun,

TRUEAT T IEE AT R GO G EICEA T 2581, AAA, AREMNECEL0ENET A NS LT 7
FIVREREOA LA F U AR, —RIIERES T ) DK 45 (%, 3 [FOKETH S, AREHEA x5
37 7 4V FRICEAT DA R VAT A MZBWTH 1 E A SEERAEIT R& 2EE L TWD 9%,
%18 B SRR T 4 5 OKEE T2 5D, 7B, #1118 C B EHR ARG AT O HEE R T
DA 10315 R sete it o1 kT3 %,

EEHEEE R TFAVTEE hARI—Y—ERE  TEL. 03-6273-7471  E-mail. infodept@r—i.co,jp
NREEROBMEEE - BRELCEE(RHREAL) TEL. 03-6273-7273

ERARERREVS— T101-0054 RREBTFREXMAMET=TH 22 B TSAXHYIF  https//www.r-i.cojp

fEHRSAHE, BATIRDA D SREE IOV ORI ZREB BT TRE DM 4 OGS K ER D ICEIT SN OMEME (B T 2R&IDERLTHY | FEORITIIH Y XA, i,
R&LZ, EHUAZ LSOV A7 ICHOEEREZERIT 2O TERLS HEHWCMBICET 2050, EEORIFFEOHRELT 2 b0 TEHY A, R&UT. FHAMBMICE LBEEE RO
EREMFICOEMBA ORIEE T TE LT, ZHICBLALENBHEIEL W LER A, R&IUT, KM (BT - WY FF%EE25T) B L TRATIHER I X, MLELEANVE
Wi, BRAMEAE, HRIE UTHRITERD DRI Z 80 L CEM L7=b 0T, 72ds, #EMlliZD X https//www.r-i.co.jp/docs/policy/site html % ZFE T &y,

©Rating and Investment Information, Inc.



B  NEWS RELEASE

6. tMIE
AT R OFHEIC BN T, R&LIZEITLLT DR HiEZ VT,

NRER I5H
2019 4 11 A 51 R
2019 4 11 A B2 K AHACETS U R
2019411 A 03 K EEEICETAY R
56 Hi — e

20194 11 A HAE K Fyvvavo—U A7

51 H SEMEMEEICBET Do FE (RET 7' —9)

52 #i SEEMESICET 20 FE (DT T —F)

55T Hi BEATE RE K O A BAMRE S5 D15 s AT 2 2RI 5 oo fir ik
%10 81 U 2 7 BEES | Do ik

FREOBAT FIEIFLL T OFR— LX—VIZABR LT 5,
https://www.r-1.co.jp/rating/about/rating_method.html

EEHEEE R TFAVTEE hARI—Y—ERE  TEL. 03-6273-7471  E-mail. infodept@r—i.co,jp
NREEROBMEEE - BRELCEE(RHREAL) TEL. 03-6273-7273

ERARERREVS— T101-0054 RREBTFREXMAMET=TH 22 B TSAXHYIF  https//www.r-i.cojp

fEHRSAHE, BATIRDA D SREE IOV ORI ZREB BT TRE DM 4 OGS K ER D ICEIT SN OMEME (B T 2R&IDERLTHY | FEORITIIH Y XA, i,
R&LZ, EHUAZ LSOV A7 ICHOEEREZERIT 2O TERLS HEHWCMBICET 2050, EEORIFFEOHRELT 2 b0 TEHY A, R&UT. FHAMBMICE LBEEE RO
EREMFICOEMBA ORIEE T TE LT, ZHICBLALENBHEIEL W LER A, R&IUT, KM (BT - WY FF%EE25T) B L TRATIHER I X, MLELEANVE
Wi, BRAMEAE, HRIE UTHRITERD DRI Z 80 L CEM L7=b 0T, 72ds, #EMlliZD X https//www.r-i.co.jp/docs/policy/site html % ZFE T &y,

©Rating and Investment Information, Inc.



g8 NEWS RELEASE

[HEATIRAE S #1458 8. (T8I D BAREEH
(1) EARMXREOESXEEMEVERESLVICHZEABMAREZICH L TEE—FLURIZEL oM

B X ITA T« RS R E R o ¥ —
BEES  ATEE (B F6 5
EHIT—FLNICGELONT-EE EoWHEE - 72 L
(2) EAffEMSLEEAR
20204E 3H 9H

(3) ERARMOMEIZZELIBREICEHS LEEERAT T YR FOREBRMERBMA DA EIZDNTEREM
XEERRLTERZEIDEDRSD

FARHEAFT TV A b0 EH
FEHBMAOAEICOWTRELCEEEZ AT 2F - fEH B

(4) EARHOHESICHEYVERALLEARTORRELLIFEORIRVZOMEBICIE CEHSN-UT

ND1). 2) NDBIEH, TWIERBHORNRELGLIBEOPE

1) & FRRREIC B9~ 2 Al O AifHE & 72 2 99080 & OME ALIRBEIC B9 2 - O R 2 R~ 3k 2 D 5 T2 I H
[ARSE: S
FEAHT 58 RO TS L EF] # ZEHF SV,
(R AT 507 81) https://www.r-i.co.jp/rating/about/rating_grant.html
(B&AH7F5 L EFE)  httpsi//www.r-i.co.jp/rating/about/definition.html

2) RO GIZR D HEOME (72720, EELLDIZRS,)
KUY UJ—2 6. #HBHHE OHBZZE IV,

BT O SR ERDFEIHOME - KY U —2 13, BAe%] OHEHBZZET S,
(5) BHEBREORBIIEZIR, =1L, £HESIEIXZCETINERS (FRT+AENBERFSERT

=5) BZRE+T=XF-EFE=SI1THD. FELEZDEDIZH S,

FAERIZBE T 2 BB OZiEH RFNFES:

JRERED X T DI L

FAITHE I IMEEE BALLAP

BROFERE BT 2 20Ok REE (=) H AN 3R 4/ i

FERI B BIEN AFEHE 7 v—,3—2020
IRETE R S O RG E ML

(6) ERABMNORNRELGIFENEENFLEMOERREICET IFMTHY . 2. BEICERKTE
5 L-EEMFLERDRIFEE LI RLLIERICE, TOE

ARHEL

(7) ERAREOFENRMAEFRENSDEKBEICEDLDTHEWMEEICE., TOERVEARSOFEIZES

BRICEVWTRABRENSARSNATLRVNER ERMEICEZGCHZEZRIET LEEDOLONDLD
CR®.) ZAFLENEL DRI

AL
(8) 5 LEERBRMIZOVWTEHRZTHHWNGEICIE. TOERUVZDER

%Y L
EEHEEE R TFAVTEE hARI—Y—ERE  TEL. 03-6273-7471  E-mail. infodept@r—i.co,jp
NREEROBMEEE - BRELCEE(RHREAL) TEL. 03-6273-7273

ERMAREEREA— T101-0054 ERBTFREAXHEMBET=TH 22 B TSRAXYIF  https//www.r-i.co,p

5 AT, BITIRDE D BRMEHIZ OV T ORI 2T IR THE /10 & OHS S A E M (BT S D iEFEM: (B ICxT 2R&IDERTHY | FEOERWTIIH Y A, £/,
R&ILIE, EHY AZ LS DY) A7 (2o BERERIT 5O TIIARL, BEHICUBICHET 2850, REDORIFFOHIRELT 2O TEH Y £ A, R&UL, (FHAMKAICE LB ]
EREMFICOEMBA ORIEE T TE LT, ZHICBLALENBHEIEL W LER A, R&IUT, KM (BT - WY FF%EE25T) B L TRATIHER I X, MLELEANVE
Hh, BRI, FRE UCTRITEN DMl 225 L CHEME L2 DT, 7eds. SO S httpsi/www.r-i.co.jp/docs/policy/site. html Z ZH T Sy,

©Rating and Investment Information, Inc.



NEWS RELEASE

(9) 15 LI-EAREDIR. EERUVRRICHT 2UZEARGORNFELIBEORDICMH LA (B
ABRMOESHOEFMEICET 2HBARVERKRMORNE ELIBENMERREDELIZET Z1EHRARE
SNTWSEREROERKEICET IMETHIIGESICTH T I LUZEABRMORRAICEHT H5HBAEZS
to)

R&IDERMATIZ. FATERNA D SRMER IOV T ORI BB IBITHE 10 2 OSB3 B Y
WZIBIT SN DHeFEME (B) 12k 2R&IDE R T, R&UIEHKBAIZE - T, fllx OB D RE)
PR THMEY A7 LS A 7% FHY A7 UNO Y A7 (250 T, [bEREEHATH
HLOTIEH Y T A, BT, WA ERICBONTYH, BE - #E - FFROFEEOELFTIIH Y £
HFh, £72. R&UT. WK - BRZ[H$, 1146 26 KA, UIZ Mo E RICHO W TO M, #
etk sefetE. pEsatE. R OMEE B~ ATEZ O —UIOFIEIZOWT, WhRDAHED LTV ER
/Uo

R&IZ., BT 21T I ICB L CHWIERICH L, WEREOHEZH#E L COETR, ZnbofFd
DOEMBEMEFZEIZOWTMBIZBIEL TWA I TIEH D T8 A, R&IIE. LI EHW L2BAI10IE. EHK
MEEFSTHZENHY £9, /2, B - [HFRORLERC, TOMORMICE Y, ERAKBMEZERY FTiF5
ZENBY FES,

(10) ERBMHDOHEIZHE=YRALE-ETELFERICET A RICEBITSHEIE 1) HHEROME 2) HXIER

DRBEEHERT HEHICELoNIHEDHE 3) HXIFERDRMLE

2) BHERONEEHRT DD
WL b HE O

R BERAE 15 AR AT ~ DR ARGES R BE9 2 5 OZREE

= 2 — 71 94 (\%‘
BAGECHT 57 =5 - BR | ERRHEE oo | D EREBETAROOH

(11) &5 LI-ERABRMORREGIFENEENFCEAROERREICET HTMICEHIT I LD TH LI5S

1) HEEHROBEE 3) HlFH O

(ZIF. RIZHBIFHFEIRE
D KR, Fv v a7 —ROESEOSHTIET 5 R
KUY V=2 T5. KR, Fvyia7n—KkORICEDOSIIZET SEH OEBZ IR TSV,

2) £ 5 U725 A AT D%t 52 & 72 2 FIHN G PEREARL RS OE APIREBIC BT 27 M TH 5 Z L 2R+ 57
B DOFEH XTI TZ DMOER CHEERICEDEHEEE DY E MBS OBEZKLORA LT 57
OB EET,)

AAZREATIE, BREGESALPG 5 & Ik S 5 R dh OfE IREBIC BT 25l &2 a5 & L CWE T, ERERE

LRI OV TR, TEPEGERLME M O AT oW T) 2 2T T &0,

(& PERESR LR dn DA RS ATIZ D\ TO)
https://www.r-i.co.jp/rating/about/sfrating.pdf

L RFE SIS T ANBTAE 306 5% 1 HE 9 B E S BREE
ERARMORNEELRIZEENEENIHCEAOERREICEAT M THIISE. BABEREICUKXEET

FIEBERDBEROAFAZEBENT-RNBR UV ZDFER
AREPEFEAEBICRE LT, CLOL LTIEMAEART 2L 5@E T 2170 E Lic, FEMic >V T,
ME AT O G2 7l 2 7= OIS EHE LFEO O NHIEMOER | 2 TR F S0,
(BRI O ZE M2 T 2 72 DICEHIE L BO LD HEROHEE)

https!//www.r-1.co.jp/rating/about/appropriateness/appropriateness.pdf

ARG PEFEALPG MBI T D HIE, A PIREIC L DT DR — L _—=VIZAB SN E T,
https://www.jfc.go.jp/m/ir/4_2.html

EEHEEE R TFAVTEE hARI—Y—ERE  TEL. 03-6273-7471  E-mail. infodept@r—i.co,jp
NREEROBMEEE - BRELCEE(RHREAL) TEL. 03-6273-7273

PHEIT R EFHRE2— T101-0054 ERMTRARMEMAT=TH 22 Fh TS5AXYITF  https//www.r-i.cojp

5 AT, BITIRDE D BRMEHIZ OV T ORI 2T IR THE /10 & OHS S A E M (BT S D iEFEM: (B ICxT 2R&IDERTHY | FEOERWTIIH Y A, £/,
R&ILIE, EHY AZ LS DY) A7 (2o BERERIT 5O TIIARL, BEHICUBICHET 2850, REDORIFFOHIRELT 2O TEH Y £ A, R&UL, (FHAMKAICE LB ]
EREMFICOEMBA ORIEE T TE LT, ZHICBLALENBHEIEL W LER A, R&IUT, KM (BT - WY FF%EE25T) B L TRATIHER I X, MLELEANVE
Wi, BRAMEAE, HRIE UTHRITERD DRI Z 80 L CEM L7=b 0T, 72ds, #EMlliZD X https//www.r-i.co.jp/docs/policy/site html % ZFE T &y,

©Rating and Investment Information, Inc.



