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CRD 32
3 314 3
1
1 1
CRD 0.48% 0.55%
0.71% 0.77%
v3.1 0.42% 0.43%
CRD
1 CLO/CBO
CLO/CBO 2005 11
2 CRD(Credit Risk Database )
13 3
19 1
251
CRD
3
CRD http://www.crd-office.net/CRD/index2.htm
3 ™)
3
™) 4 50
4 KMV Moody's RiskCalc™ For Private Companies: Japan
(December 2001) 2002 2
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51 2 1
Aaa 8
26 8 17 1
CDS
CDS 26

0673
10 ( ) ( )
1,985 1,385 111 35 662 5.44% 36.0
1,749 1,099 116 19 565 9.73% 55.0
760 674 71 13 495 13.33% 66.0
2,113 1,458 110 60 1,758 4.32% 76.0
2 382 418 32 8 200 25.00% 50.0
2 423 466 41 79 1,970 3.86% 76.0
2 510 643 53 24 534 6.37% 34.0
2 1,854 1,667 84 38 890 4.83% 43.0
119 188 17 79 1,833 3.55% 65.0
278 408 27 37 615 5.04% 31.0
1,596 1,575 70 100 2,646 2.65% 70.0
414 450 24 63 1,482 4.45% 66.0
376 418 27 35 874 6.29% 55.0
575 659 39 44 1,573 4.70% 74.0
2,288 2,212 115 36 1,119 5.18% 58.0
626 674 43 76 1,587 3.78% 60.0
551 706 51 110 2,845 2.64% 75.0
357 408 34 44 1,082 5.27% 57.0
350 380 26 42 969 5.47% 53.0
2,023 1,637 85 12 520 15.38% 80.0
695 694 57 49 1,470 4.63% 68.0
333 364 24 16 399 12.53% 50.0
586 566 45 40 1,459 4.87% 71.0
579 711 63 24 682 7.33% 50.0
483 778 57 24 395 6.58% 26.0
591 689 52 83 1,860 3.49% 65.0
1,190 30,484 1,510

* 2006 3
7 2004 1
SPC

8 2006 8
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( ) (%) (%)

20 0.07% 1 0.08%
5519 18.10% 231 19.53%
8281 27.17% 324 27.39%

140 0.46% 3 0.25%
1,278 4.19% 46 3.89%
1,697 5.57% 75 6.34%
8,732 28.64% 316 26.71%
1,114 3.65% 34 2.87%

610 2.00% 24 2.03%

60 0.20% 2 0.17%
3,033 9.95% 127 10.74%

30,484 100.00% 1,183 100.00%
( ) (%) (%)

20 0.07% 1 0.08%
1,387 4.55% 57 4.82%
1,023 3.36% 39 3.30%
2,286 7.50% 90 7.61%

130 0.43% 5 0.42%
415 1.36% 11 0.93%
585 1.92% 36 3.04%

20 0.07% 1 0.08%

30 0.10% 1 0.08%

950 3.12% 43 3.63%

140 0.46% 5 0.42%
7,436 24.39% 264 22.32%
1,360 4.46% 64 5.41%

30 0.10% 1 0.08%

165 0.54% 6 0.51%
2,630 8.63% 103 8.71%
3,397 11.14% 154 13.02%

910 2.99% 25 2.11%

150 0.49% 7 0.59%
1,901 6.24% 79 6.68%

280 0.92% 7 0.59%

190 0.62% 4 0.34%
1,590 5.22% 51 4.31%
1,848 6.06% 57 4.82%

682 2.24% 24 2.03%

10 0.03% 1 0.08%

514 1.69% 22 1.86%

405 1.33% 25 2.11%

30,484 100.00% 1,183 100.00%
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%)

1 3,570 11.71% 357 30.18%
1 2 4,569 14.99% 248 20.96%
2 3 10,712 35.14% 360 30.43%
3 4 1,236 4.05% 32 2.70%
4 5 8,037 26.36% 161 13.61%
5 6 240 0.79% 4 0.34%
6 7 270 0.89% 4 0.34%
7 8 160 0.52% 2 0.17%
8 9 0 0.00% 0 0.00%
9 10 1,000 3.28% 10 0.85%
10 11 110 0.36% 1 0.08%
11 12 0 0.00% 0 0.00%
12 13 130 0.43% 1 0.08%
13 14 0 0.00% 0 0.00%
14 15 450 1.48% 3 0.25%
30,484 100.00% 1,183 100.00%

25.8

) (W) %)

0.1 1,330 4.36% 51 4.31%
0.1 0.2 3,095 10.15% 122 10.31%
0.2 0.3 3,701 12.14% 145 12.26%
0.3 04 3,077 10.09% 120 10.14%
0.4 0.5 3,435 11.27% 126 10.65%
0.5 0.6 2,610 8.56% 101 8.54%
0.6 0.7 2,265 7.43% 92 7.78%
0.7 0.8 1,958 6.42% 80 6.76%
0.8 0.9 1,655 5.43% 63 5.33%
0.9 10 906 2.97% 41 3.47%
10 11 1,490 4.89% 41 3.47%
11 12 467 1.53% 21 1.78%
12 13 750 2.46% 31 2.62%
13 14 709 2.33% 26 2.20%
14 15 392 1.29% 16 1.35%
15 16 498 1.63% 23 1.94%
16 17 580 1.90% 23 1.94%
17 18 322 1.06% 13 1.10%
18 19 446 1.46% 16 1.35%
1.9 798 2.62% 32 2.70%
30,484 100.00% 1,183 100.00%

0.66

0.66
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ooooooccoooooooooooooonnnn 20070

13



LA=FT1—=X*APF7Ft—F - Z71F>X

Pre Sale Report

( ) ) )
1 571 1.87% 53 4.48%
1 5 9,923 32.55% 535 45.22%
10 8,442 27.69% 292 24.68%
10 15 4,218 13.84% 122 10.31%
15 20 1,725 5.66% 48 4.06%
20 25 1410 4.63% 39 3.30%
25 30 880 2.89% 23 1.94%
30 35 720 2.36% 15 1.27%
35 40 570 1.87% 11 0.93%
40 45 415 1.36% 9 0.76%
45 50 310 1.02% 8 0.68%
50 100 1,020 3.35% 22 1.86%
100 280 0.92% 6 0.51%
30,484 100.00% 1,183 100.00%
964.7
( ) ) )
10 5,612 18.41% 311 26.29%
10 30 12,004 39.38% 489 41.34%
30 50 5,433 17.82% 174 14.71%
50 100 4,435 14.55% 132 11.16%
100 150 1,565 5.13% 36 3.04%
150 200 660 2.17% 19 1.61%
200 250 185 0.61% 8 0.68%
250 300 50 0.16% 1 0.08%
300 540 1.77% 13 1.10%
30,484 100.00% 1,183 100.00%
40.6
50.8
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( ) (%) (%)
10 4313 14.15% 193 16.31%
10 20 7,695 25.24% 289 24.43%
20 30 6,975 22.88% 282 23.84%
30 40 6,599 21.65% 244 20.63%
40 50 2,817 9.24% 106 8.96%
50 60 1,750 5.74% 57 4.82%
60 70 195 0.64% 8 0.68%
70 80 0 0.00% 0 0.00%
80 90 120 0.39% 3 0.25%
90 100 0 0.00% 0 0.00%
100 20 0.07% 1 0.08%
30,484 100.00% 1,183 100.00%
257
26.6
( ) (%) (%)

1 2,551 8.37% 96 8.11%

1 2 1,483 4.86% 59 4.99%

2 3 1,604 5.26% 58 4.90%

3 4 1,824 5.98% 67 5.66%

4 5 1,603 5.26% 67 5.66%

5 6 1,220 4.00% 43 3.63%

6 7 1,275 4.18% 41 3.47%

7 8 900 2.95% 40 3.38%

8 9 851 2.79% 33 2.79%

9 10 705 2.31% 35 2.96%

10 15 3,628 11.90% 150 12.68%

15 20 4130 13.55% 150 12.68%

20 25 2,586 8.48% 109 9.21%

25 30 2,445 8.02% 97 8.20%

30 3,679 12.07% 138 11.67%

30,484 100.00% 1,183 100.00%

14.7
() 147
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( ) ) )
05 463 1.52% 32 2.70%
05 1 913 3.00% 54 4.56%
1 15 1,433 4.70% 79 6.68%
15 2 1,269 4.16% 69 5.83%
2 3 2,923 9.59% 138 11.67%
3 4 2,428 7.96% 101 8.54%
4 5 2,107 6.91% 95 8.03%
5 6 1,852 6.08% 72 6.09%
6 7 1,466 4.81% 51 4.31%
7 8 1,659 5.44% 58 4.90%
8 10 2,055 6.74% 74 6.26%
10 15 3,380 11.09% 118 9.97%
15 20 1,568 5.14% 58 4.90%
20 30 2,135 7.00% 67 5.66%
30 50 2,287 7.50% 59 4.99%
50 2,546 8.35% 58 4.90%
30,484 100.00% 1,183 100.00%
1315
( ) (W] )
4.0% 1,568 5.14% 56 4.73%
4.0% 6.0% 1,761 5.78% 59 4.99%
6.0% 8.0% 2,355 7.73% 90 7.61%
8.0% 10.0% 3,861 12.67% 121 10.23%
10.0% 12.0% 2,702 8.86% 91 7.69%
12.0% 14.0% 2,346 7.70% 81 6.85%
14.0% 16.0% 2,195 7.20% 81 6.85%
16.0% 18.0% 1,720 5.64% 75 6.34%
18.0% 20.0% 1423 4.67% 56 4.73%
20.0% 30.0% 5,643 18.51% 232 19.61%
30.0% 40.0% 2,797 9.18% 124 10.48%
40.0% 50.0% 1,164 3.82% 57 4.82%
50.0% 949 3.11% 60 5.07%
30,484 100.00% 1,183 100.00%
20.2
18.2
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( ) ) ()

1.0 1,329 4.36% 76 6.42%
10 20 2,422 7.95% 114 9.64%
20 3.0 3,636 11.93% 160 13.52%
3.0 4.0 4,448 14.59% 166 14.03%
4.0 5.0 3,211 10.53% 117 9.89%
5.0 6.0 3,693 12.11% 132 11.16%
6.0 7.0 2,501 8.20% 93 7.86%
7.0 8.0 2,209 7.25% 76 6.42%
8.0 9.0 2,046 6.71% 64 5.41%
9.0 10.0 1,157 3.80% 42 3.55%
10.0 110 721 2.37% 30 2.54%
11.0 12.0 1,018 3.34% 37 3.13%
12.0 2,093 6.87% 76 6.42%
30,484 100.00% 1,183 100.00%

5.7

6.0

( ) ) %)

0.3% 5,330 17.48% 198 16.74%
0.3% 0.6% 4,195 13.76% 170 14.37%
0.6% 0.9% 3,170 10.40% 114 9.64%
0.9% 1.2% 2,184 7.16% 84 7.10%
1.2% 1.5% 1,695 5.56% 61 5.16%
1.5% 1.8% 1,253 4.11% 52 4.40%
1.8% 2.1% 1,402 4.60% 59 4.99%
2.1% 2.4% 1,122 3.68% 48 4.06%
2.4% 2.7% 822 2.70% 34 2.87%
2.7% 3.0% 1,042 3.42% 33 2.79%
3.0% 5.0% 3,709 12.17% 151 12.76%
5.0% 7.0% 1672 5.48% 63 5.33%
7.0% 10.0% 1541 5.06% 65 5.49%
10.0% 1,347 4.42% 51 4.31%
30,484 100.00% 1,183 100.00%

2.6

2.6
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( ) ) )
0.2% 1,258 4.13% 70 5.92%
0.2% 0.4% 2,925 9.60% 126 10.65%
0.4% 0.6% 3,148 10.33% 146 12.34%
0.6% 0.8% 2,533 8.31% 105 8.88%
0.8% 1.0% 4,346 14.26% 155 13.10%
1.0% 1.2% 2,765 9.07% 103 8.71%
1.2% 1.4% 2,945 9.66% 98 8.28%
1.4% 1.6% 2,021 6.63% 76 6.42%
1.6% 1.8% 1,855 6.09% 67 5.66%
1.8% 2.0% 1,437 4.71% 52 4.40%
2.0% 2.2% 1,267 4.16% 39 3.30%
2.2% 2.5% 1,465 4.81% 51 4.31%
2.5% 3.0% 1,220 4.00% 45 3.80%
3.0% 1,299 4.26% 50 4.23%
30,484 100.00% 1,183 100.00%
12
13
( ) (W] %)

1 8,322 27.30% 325 27.47%

1 2 8,522 27.96% 309 26.12%

2 3 4412 14.47% 164 13.86%

3 4 2,799 9.18% 105 8.88%

4 5 1,675 5.49% 63 5.33%

5 6 884 2.90% 43 3.63%

6 7 660 2.17% 30 2.54%

7 8 475 1.56% 20 1.69%

8 9 227 0.74% 10 0.85%

9 10 320 1.05% 10 0.85%

10 20 1,238 4.06% 61 5.16%

20 30 385 1.26% 16 1.35%

30 565 1.85% 27 2.28%

30,484 100.00% 1,183 100.00%

45
3.8
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1
CRD 3 1
( ) (%) (%)

0.1% 2,556 8.38% 150 12.68%
0.1% 0.2% 3,934 12.91% 195 16.48%
0.2% 0.3% 4,090 13.42% 164 13.86%
0.3% 0.4% 3,461 11.35% 126 10.65%
0.4% 0.5% 3,225 10.58% 108 9.13%
0.5% 0.6% 2,215 7.27% 83 7.02%
0.6% 0.7% 2,295 7.53% 76 6.42%
0.7% 0.8% 1,586 5.20% 57 4.82%
0.8% 0.9% 1,640 5.38% 54 4.56%
0.9% 1.0% 1,429 4.69% 39 3.30%
1.0% 1.1% 811 2.66% 28 2.37%
1.1% 1.2% 762 2.50% 27 2.28%
1.2% 1.3% 835 2.74% 29 2.45%
1.3% 1.4% 260 0.85% 6 0.51%
1.4% 1.5% 305 1.00% 12 1.01%
1.5% 1,080 3.54% 29 2.45%
30,484 100.00% 1,183 100.00%

() 048

() 055

RDB
( ) (%) (%)

0.1% 1,189 3.90% 65 5.49%
0.1% 0.2% 2,608 8.56% 116 9.81%
0.2% 0.3% 3,178 10.43% 127 10.74%
0.3% 0.4% 3,105 10.19% 133 11.24%
0.4% 0.5% 2,540 8.33% 105 8.88%
0.5% 0.6% 2,875 9.43% 106 8.96%
0.6% 0.7% 2,290 7.51% 86 7.27%
0.7% 0.8% 1,794 5.89% 66 5.58%
0.8% 0.9% 1,381 4.53% 50 4.23%
0.9% 1.0% 1,255 4.12% 42 3.55%
1.0% 1.1% 1,586 5.20% 51 4.31%
1.1% 1.2% 1,035 3.40% 39 3.30%
1.2% 1.3% 700 2.30% 30 2.54%
1.3% 1.4% 913 3.00% 33 2.79%
1.4% 1.5% 970 3.18% 29 2.45%
1.5% 3,065 10.05% 105 8.88%
30,484 100.00% 1,183 100.00%

() 0.71

() 0.77
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v3.1
( ) (%) (%)

0.1% 2,875 9.43% 136 11.50%

0.1% 0.2% 4,400 14.43% 179 15.13%
0.2% 0.3% 6,034 19.79% 216 18.26%
0.3% 0.4% 4,779 15.68% 190 16.06%
0.4% 0.5% 4,550 14.93% 165 13.95%
0.5% 0.6% 1,926 6.32% 70 5.92%
0.6% 0.7% 1,433 4.70% 54 4.56%
0.7% 0.8% 970 3.18% 38 3.21%
0.8% 0.9% 704 2.31% 26 2.20%
0.9% 1.0% 665 2.18% 23 1.94%
1.0% 1.1% 579 1.90% 25 2.11%
1.1% 1.2% 333 1.09% 15 1.27%
1.2% 1.3% 396 1.30% 14 1.18%
1.3% 1.4% 265 0.87% 9 0.76%
1.4% 1.5% 130 0.43% 4 0.34%
1.5% 445 1.46% 19 1.61%
30,484 100.00% 1,183 100.00%

() 0.42
() 0.43
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